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ABBREVIATIONS

ANRE i Romanian Energy Regulatory Authority

BM 1 Balancing Market

BRP 1 Balance Responsible Party

CMBC i Centrali®d Marletfor dectricity Bilateral Contracts

CMBCiCN i Centrali®d Marketfor electricity Bilateral Contractsvith Continuous Negotiation
CMBCiEA T Centrali®d Marketfor electricity Bilateral Contractsvith Extended Auctions
CMiOTC 1 Centrali®d Marketfor electricity Bilateral Contractsvith Double Continuous Negotiation
CMC 1 CompetitiveMarket Component

DAM i Day-ahead Market

DSO1 Distribution System Operator

E-RES T Electricity produced from Renewable Energy Sources

IDM T Intra-day Market

NPST1 Nationd Power System

NTST NationalGas Transmission System

OPCOM i Romanian Gas and Electricity Market Operator

SoLRT Supplier of Last Bsort

TSOT Transmission System Operator



FOREWORD

To create a modern energy sedtoline with the EU

principlesof liberalisation of electricity andnatural
gas marketsand with theobligations deriving from
the national and European legislation nteeing

consumer demandn 2015 ANRE issuedapprox.
9860rders decisions and opinions

The 2015Regulatory Programmiecusedmairly on
the following activities

completing the regulatory framework for natural gas trading

non-discriminatory acces® natural gas networks and storage facilit@wsuring the

minimumlevel of natural gastockfor license holders,

A adjusting tle regulatory framework for the natural gas retail market to legisle
amendments regarding the natural gas market structure in Romania as a resu
implementation of prices liberaliion timetable

A revision of regulations and conditions of vit§d related to licenses an
authoristionsin natural gas and electricity sector

A revision of rules regarding the wholesale electricity market, the Balancing M

and the Dayahead Market,

continuing the timetable of eliminating regulated electricityriges correlated to

optimal management of energy consumption, completing the implementation

Universal Service for electricity and reviewing the regulatibagmework for the

supplyof last resort

improving the regulatory framework on connectitiggomersto public electricity

networks,

supporting intelligent metering systems and a specific approachor energy

efficiency,

ensuring technical conditions that allow the developméenergy services for fina

customers

improving the regulatory framewavk for the support schemes on the promotion

electricity produced from rewable energy sources and hafficiency

cogeneration,

increasing integrity and transparency of electricity and natural gas whol

markets

A improving information for electrcity and natural gasonsumersthrough the
regulatory framework revision regarditite requirements imposed to suppliers,

A establishing rules to solving customesmplaintsaddressedo the suppliersor

againstthe transmissiorand distribution system opratorsas well as settlement c

thenetwork/ transmission systemsownérs di s put es

Due to theimplementation of the timetable for phasingout natural gas regulated tariffs for
non-households the liberali sation of the natural gasmarket for non-household customers
was completedn 2015

A
A

pN

> > > >

>

Ni cul ae HAVRI LES
PRESIDENT



ANRE ROLE AND COMPETENCIES

ANRE regulatory activitywasdeveloped irR015 based on

A The Hectricity and Natural gasLaw No.123/2012 wiht subsequent amendments and
complementgLaw No. 1272014and LawNo. 1742014);

A Law No. 160/2012 approving Government Emergency Ordinadoe 33/2007 on the
organization and functioning of tiomaniarEnergyRegulatory Authority

A Law No. 23/2014 approving Government Emergency Ordinadme57/2013 amending
and complementing Law N. 220/2008for establishing the syem for promoting

electricity producedrom renewable energy sour¢es
A TheEnergy EfficiencyLaw No. 121/2014

In 2015 ANRE Regulatory Committee issued 779 decisions 27 opinions, and 180

orders.

In 2015, thenatural gas market liberalisation for the non-households astomers was

completed.
ANRE Responsibilities Main responsibilities conferred by primary legislation

Chart 1: Main responsibilities conferred by primary legislation

Issuing, amending or withdrawal
of authorisations and licenses.

markets.

Issuing technical and commercial
regulations, ensuring access and
connection to the electricity and
natural gas networks.

Issuing and approving prices and

Ensuring monitoring on the
electricity and natural gas

Promoting electricity production
from renewable energy sources
and high-efficiency cogeneration.

tariffs methodologies, approval Promoting energy efficiency.

of prices and tariffs.
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Il. DEVELOPMENTS IN THE ELECTRICITY MARKET IN 2015

[l. 1. Licensesand Authorisations

During 2015 ANRE continued the activity of granting, withdrawal or, where appropriate,
suspendingstablishmenauthorigtionsand licenses.

Chart2: Licenses Evolution
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Chart 3: The installel power evolution, within licenses in force
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Evolutia puterii electrice instalate, conform licentelor in vigoare
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The certification of economic operators

Thetypes of certification issued by ANRE in 20(@<pecifiedfor design/ build electricpower
installations ad different voltage leveJscan be further broken down ot

Chart4: Types otertification issued by ANRE 2015

Tipuri de atestate acordate in anul 2015
600
500
400
300
200
100 I
 B0s_B0_.88s88..88__8__
LA L AR @‘%QQNVQ@OV@%Q”QW%”GO$&V“@@

A Al A2 A3 B Be Bi Bp | Cl1A | Ci1B | C2A
47 65 34 2 555 62 14 50 169 | 47 229
c2B | D1 D2 El E2 |E2MT | E2PA| F Fv Fd
47 15 15 47 45 2 1 43 0 2

The authorisation of natural persons

For the authormtion of natural personsduring 2015 ANRE granted electriciangproject
verifiers personsresponsiblefor the technical executiorand for the technicalquality and
extrajudicialexpertsn theelectric installations domain

I ——
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Chart5: Authorised electriciansn 2015
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lI. 2. Electricity Network Regulations

Reguhted network tariffapproved by ANRE, are collectedby network operators and are
based on regulated contracts fynid connection for performingtransnissionand system
savice andalso for electricitydistributionactivities.

Chart 6: Regulated network tariffapproved by ANRE

99

Tariffs for Electricity Tariffs for Electricity Tariffs for Electricity Tariffs for Electricity
Transmission Service System Service Distribution Service Distribution, applied by
distribution operators
other than concessionaire
operators

Tariffs for the Tariff applied by the Regulated Prices for Regulated Prices for
Public Electricity Electricity Market Ancillary Services applied Reactive
Network Connection Operator by economic operators, Energy/Quadergy
based on the strength of

legal documents

Tariffs for electricity transmission service
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From1st July 2015to 30" June 2016were approved the following tariffs

A the average transmies tariffi 20,97 lei/MWh @& decrease @.8%to 2014);

A the averaggariff to inputelectricityin the grid(Tg) - 2,57 lei/MWh,with a range between
0 and4,57 lei/MWhfor the7 areas of injection

A the average tariff for electricityff-take from the gd (T.) - 18,14 lei/MWh,with a range
betweenl5,26 lei andl9,57 lei/MWhfor the 8 regions of extraction

Chart 7: Evolution of the average transmission service témifin 2008 td2016
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A decrease by6.8% of the average transmission tarifffrom 15t July 2015 b the approved
onefor the tariff period from 15t July 2014 to30" June 2015 was mainly dueo both the
increase in electricity consumption and export, as well as to Aaliiingcorrections for
the completion of thefirst semester of 2014 drio the estimatedachievements for the first
year of the regulatory period.

Tariffs for electricity system service

From 2014to 2014 tariffs for electricity systemservicefollowed a downward trend mainly
due to costreduction and return on capitalpteciationin comparison tdhe forecast of the

tariff projection applied in the previous perjodn the groundsof the unaccomplished
estimated investmentsr system service.

ROMANIAN ENERGY REGU.ATORY AUTHORITY 9



Chart8: Evolutionof theannualaverage system service tarifoin 2008 t®2015 andfrom
2015to0 2016

Tariffs for electricity distribution service

Nationalaverage specifitariffs, on voltage levels, approved fmncessionairedistribution
operators of electricity for 2016are

A averagespecifictariff for high voltagei 19,24 lei/MWHh;
A averagespecifictariff for medium voltagé 37,53 lei/MWh;

A averagespecifictariff for low voltagei 115,80 lei/MWh.

The average tariffs decreased- 11.35% variation forhigh voltage - 1190% for medium
voltage and 12.84% for low voltage relevantfor household customeérs

The average tariff resultedin our country was 10803 lei/MWh for 2016and decreased
by approx.1207% compared to the average natiotaalff for 2015 of 122,86 lei/MWh.

Both specific tariffs and specific parametersised to determine tariffs for connecting
customergo public electricity networks remained unchanged in 2015
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Chart9: Evolution of theaveragespecifictariff for electricity distributionfrom 2008to 2016

Chart 10: Share of electricitglistributedby concessionaire distribution operators across the
countryin 2015 (approx42,4 TWh)
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2014 2015
Investitii Investitii totale Investitii Investitii

prognozate realizate* prognozate | realizate 8 luni*
ENEL Distributie Muntenia 180.184.461 166.995.964 161.596.866 57.169.643
ENEL Distributie Banat 72.313.365 66.793.275 92.984.767 24.641.215
ENEL Distributie Dobrogea 65.539.109 61.816.565 76.609.455 18.330.991
CEZ Distributie 155.055.396 155.055.639 161.843.711 81.591.988
E.ON Distributie Romania 173.382.141 155.691.001 183.513.064 60.314.147
FDEE Electrica Muntenia Nord 117.221.622 120.511.911 180.350.659 61.145.970
FDEE Electrica Transilvania Nord 129.780.000 120.387.761 193.689.440 63.552.355
FDEE ElectricaTransilvania Sud 120.510.000 122.216.042 189.478.800 47.697.902
* Val oarea include: investitiile prognozate si rea
prognozate: din anul anterior Hi urmare a for Hei m

prognozat e: moderni zbri din

Tariff applied by theelectricity market operator

ment enan’Ht

Hi

ur mar e a

The tariff reductions set out in the mid of 2015 were aimedaantainingthe regulated pofit
of 5% for the electricity market operatan the marginswhich were determined inthe
0 7 %.

Met hodol ogy, within

3 %

Monitoring investment plans for electricity transmission grid and distribution

ANRE approvedthe annual investment plansalues of theconcessionaire distribution
operators for the regulatory period between 202018 accepting the inclusion of fixed
assets resulted from prudent investments into Regulated Asset Base, (RARY those

investments which provetd be necessary, appropaand effective

The electricity distribution operated investmentsaccording to investmemiansfor 20141
2015,presented imei and in nominal terms for each year are the following

Tale 1: The electricity distribution operatodgnvestmentérom 2014 ta2015

lI. 3. Electricity Market Evolution

Electricity marketmonitoring

According to the results obtained frottne achievement of national electricity label &6¥15
the total amount of electricityelivered into the grid by producers(with or without

SUMMARY
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dispatchable unijsvas59,97 TWh, with 0.5% morein comparisorto the energy delivered
by the same producers in 2014

Following the monthly monitoring of produceh®lding dispatchable units on thedectricity
market,the amount deliveretb the gridby these produceis 2015was58,53 TWh (which
includesthe producers own consumption and electricity sold diresttyeneratorsite).

Chart11: The structure of the electricity generation sector
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A comparisonto the values of electricity deliered in2014shows an increase of apprd®o
of the electricity delivered intdhe National Power Systepdue to theincreased final
consumptionof electricity with approx3.9% and to an intense export activity

According to data reported by producele amount ohuclear energyinjectedinto the grid
remained approximatelthe same as in the previous yea10,69 TWhin 2015to 10,87
TWh in 2014 and for theelectricity, from hydro power sources there is adecreasewith
approx.13% as compared to 2014from 18,92 TWh tdl6,40 TWh).

Policy development and integration of power plants based on renewable sources
continued in 2015 while production based ooconventional sourcesemainedpredominant
andhelda share 086.82%, with a slight decrease from &2% in 2014 Thus, the electricity
deliveredinto the grid fromnatural gasincreased by 8%, while in the case of the electricity
from coal the delivered quantity exceed#t one fronthe previous year by onBg.

Compared to previous year ratesthe largest market share growth was registered irthe
electricity delivered from photovoltaic power plants (56%), followed by wind power
plants (approx. 14%) and biomass power plantgapprox. 12%).

From the cmparison with individual data frorthe previous years notedthat more than
68% of production was carried out by conventionalogucers Hidroelectrica S.A.
(hydropower sourge C.E. Oltenia (thermoelectric sourg¢eand Nuclearelectrica S.A.
(nuclear sourgethe ranking top 3 producers remained the same 231i4

I ——
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The first8 producers have producedver 1 TWh in 2015 representing cumulative rate of
over85% of the total annual production registered by dispatchable producerscording to

monthly producers data

Tale 2: The electricity production registed by dispatchable producers

Dispatchable producer Electricity production

TJ GWh
Hidroelectrica SA 4481 16132
Complexul Energetic Oltenia SA 4155 14957
SN Nuclearelectrica SA 3233 11640
OMV Petrom SA 962 3463
El ectrocentral e Bug¢g®6ll 2199
Complexul Energetic Hunedoara SA 512 1842
Romgaz SA 499 1798
Enel Green Power Romania SRL 369 1330
Tomis Team SRL 216 777
CET Govora SA 171 614
Ovidiu Development SRL 149 535
Veolia Energie Prahova SRL 126 454
tcr)]ire]zasémtgf rg’asro;)et share below the 1912 6883
TOTAL 17396 62624

The wholesale electricity market

In 2015, across the wholesalelectricity market, trading was prevalent on the centralis
marke of bilateral contracts orgamid by Opcom SA. (CMBC-EA, CMBC-CN, and CM
OTC), ensuring transactions contracts ormedium or long term, in particular, seconded
by DAM and IDM for short-term transactions. Transactions on brokerage platforms were
suspended in 2014participants heading towardthe centralsed market with double

continuousnegdiation from OpcomS.A.

Talbe 3: The volumes tradea i20150n each component of the wholesallectricity market
and their evolution compared to those of the previous year

Volumes Evolution E?;?ﬁgfagmf
tradedin 2015| compared to :
Wholesale market components -GWh- 2014 % - consumption
from 2015 % -
Regulated contracts market 6413 & 292 (126
Market of directly negotiated contracts 1509 & 673 |30
Centrali®d market of bilateral contracts 56717 z 521 |1095
- CMBC-EA 31407 ¢ 85 619

SUMMARY
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-  CMBC-CN 7915 z 3883 [ 156

- CM-OTC 17394 z 11946 | 343
Centrali®d market for universal service 4592 - 91
Day-ahead market 22496 z 53 443
Intra-day market 76 z 188 |15
Balancing market 4861 z 166 |94
Export* 10504 z 280 | 200

* The quantityof exportcontracts in 2015 resulted from participants data on wholesale electricity market and includes both
quantities exported by suppliers, by the only producer that has achieved this type of activity (data reported outside layout
monitoring) and those exportday CNTEE Transelectrica, s transfer agent for DAM couplingexport volumes were
checked with DAMAS platform notifications, in some cases are small differences.

Compared to 2014, in015is notedanincreaseby approx.16% of thevolume of electricity
traded on balancing market The highest increases were registered on CMBCN and
CM-OTC, the volume of electricity traded on both marketmultiplied by approx. 4 and
by approx.12, compared t@revious year. At the same timgis noted that irR015, approx
67% of all transactions were carried out orthree centralisd markets administered by
OpcomS.A., predominantly used by market participar@$1BC-EA, DAM, andCM-OTC.

Compared to2014,a decrease in the quantity of electricity sold omegulated contractsis
further noted. The distribution operators purchasédTWh of electricity only fromthe
competitive market.

2015 2014 .
Average prices on the wholesale market _ _ Evolution of
-lei/MWh - -lei/MWh - 2015compared
to 2014- % -
Regulated contracts market 140,56 142,68 ¢ 15
Marketof directly negaated 147,89 163,75 & 9,7
contracts
Centrah:e-d market of bilateral 163,87 173,90 558
contracts:
- CMBC-EA 162,01 174,19 ¢ 6,8
- CMBC-CN 167,68 168,11 ¢ 03
- CM-OTC 165,50 173,50 ¢ 4,6

I ——
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SC;T/'ELaeIised market for universal 170,52 i N/A
Day-ahead markét 161,83 153,92 z 51
Intra-day market* 112,52 162,63 ¢ 30,8
Balancing Market+* 254,74 243,35 z 4,7
Export*+* 168,05 173,47 ¢ 31

Talbe 4: Theaverageannualprices and comparison to previous year rates

*  the average amral price is that published by OPCOM SA and is calculated as simple arithmetic average

**  the average annual price is calculated based on the annual traded volume and value, pul®isbechSi

*** the average annual price is calculated as arithraeéitage of the monthly average deficit prices

**+x the average annual price reflects price informatiorthe quantities exportdxy suppliersby the only producer to have taken this type
of activity (data reported outside layout monitorjrajd those exgrted byCNTEE Transelectricaas traner agent for DAM coupling.

A comparative analysis of tlererage annual pricegesulting from transactioren the
wholesale marketin 2015,over the previous yeaindicates the following

A the average annual price decrease for all the components of the wholesale market
exceptthe oneregisteredon DAM and the average deficine from theBalancing
Market; the most significant decrease was registeredintra -day market and the
smallest decrease price was regtered orCMBC-CN;

A the average annual prices omegotiated bilateral contracts registeredmuch smaller
rates than other contracts closemnpetitively

A the average selling price on theentralised market for Universal Service was the
highest average prie registeredon centralied platforms operated bthe market
operator it reflects the tendering policy of participamtsthis sector of thenarket and the
novelty introduced by thémplementedregulatory frameworkbut was alsoprobably
influenced by the type/ numberof products traded

The crossborder commercial activity increased in2015,the amount of exported energy
based on contractswas approx.10,50 TWh, 28% higher than the previous year while

the imported energy exceeded that d2014by 2,5times, reaching 3,78 TWh.Is noted that
the electricity export activitywas performed primarily by suppliers (appra®®8% of the

volume traded on such coattg, respectiely by CNTEE Transelectrica .A., as transfer
agent for DAM couplingfor import activity (approx’/8%of the volume traded

Regulated bilateral contrasimarket

In 2015,from the total of 14586 @&/h of electricity purchased bguppliers of last resort on
the wholesale markein order to cover the energy needs ofinal customers suppled
under the regulated regime and Universal Servicea rate of approx. 44% was covered

SUMMARY 16



by regulated contracts from the producers HidroelectricaS.A. and Nuclearelectrica
S.A, the rest of the purchaseas made fronthe Centralisd Market for Universal Seice

(approx. 31%), DAM (apmx. 13%), and from the Centradid Marketfor Bilateral Contracts
organised byDpcom SA. (approx. 12%).

In 2015, he average electricity buying pricefor the fivesuppliers of last resort was58,97
lei/MWh.

Competitive market

The volume of transactions on the comggive market increased with 345% compared to
2014.

Overall, dispatchable producers' sales on the cotiygetharket in 2015 representatimost
55 TWh traded at the average annual pric&6#98 leiMWh. There is al0% increasein
the quantities of electricity sold and®% decreasean the average price per year.

Day-Ahead Market DAM

The volume of electricity traded on DAM in 2015 increased by approx. 4% in
compaison with the volume traded in 2014. The averalpsing DAM price increased by
approx. 5% in comp#&on with the average of 2014

Intra-Day Marketi IDM

The Irtra-day marketexperienced a positive developmerih comparison with the previous
year in regardo monthly volumes traded, registerirag the end of the year, a total volume

of 76 GWh, approx. 19% higher than in 2014,with an annualy traded value of 8527
thousand lei. With a total of 111 licensees who signed the idmg market participation
conventionthe monthly level of participation (nuber of participants who have placed bids)
ranged betweeR9% (January 2015) and 49%qvember 2015).

Balancing Market BM

In December 2015, there were 114 producers on this marketawathl 108 registered BRPs.
In comparisorwith the previous yeathe total volume of electricity traded on BM increased
by 16.6%.

The Ancillary Services Market

In 2015, the balancing markie participants that providedancillary services were:
Hidroelectrica S.A,, C.E. Oltenia, CE. Hunedoara, OMV Petron§.A. Electrocentrke
B u c u rSAk RomgazS.A., El ect r oc &A,tVeotia Emerg@ Ptalo@iR.L,
Veolia Energie la 5.A. BepcoS.R.L.and Electro Energy SUs.R.L

Crossborder capacity allocation

In 2015, the highest annual averageueal of the total capayiutilization allocateds a result
of auctioning were registered ¢ime export bordersvith Hungary(98.12%), Serbia (96.05%),
and Bulgaria (720%). Import allocation capacity utilization was lexregardless of the
border, the highest average value weorded on the border with Hungary (38.53%).

ROMANIAN ENERGY REGUATORY AUTHORITY 17



Electricity retail market

In 2015 96 suppliersoperatedon the retail market, including21 licensedproducers, and 5
suppliers of last resort

Given the approx. 3.9% increase in final consumption, was regigtred a 7.1% decrease
compared to 2014glectricity supplied by SdR wasapprox.14128 GWh.

Analysis of the evolution of the structuof electricity consumption fdimal customers

A the final electricity consumption recorded 2015 increased by approx.9% from the
level recorded in 2014,

A a3.3% increase in houseftbtonsumption in 2015 in comgson with 2014, nevertheless
maintaining their share in final consumptjon

A approx. 9.7 %ricreasein consumption for the nehouseholds consumers who have
switched supplier andn increasdan their shardan final consumption in compaon with
2014,

A adecrease consumption for the Aeouseholds under univetsrvice supply, by approx.
408% in 2015 compared to 2014, as well as their share in final consumption.

In December 2015n the competitivanarket there werel12018non-household customers
and theelectricity supplied, in 2015, to thewas32076GWh.

Chart12: Evolution ofthe customerdromthe competitive markeind electricitysupplied to
them

I ——
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Evolutia numarului clientilor alimentati in regim concurential si
a energiei electrice furnizate acestora
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Chart 13: Evolution of theopeningdegreeof the retail market
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The electricity consumption suppliedragulated tariffs in 2015was ensuredybregulated
contracts only foguantities of eletricity produced by hydroelectric and nuclear power plants,
as follows:

A Hidroelectrica S.Ai 4,16 TWh atan average price of 120le/MWh;

A Nuclearelectrica S.A. 2,25 TWh at an average prioé 1586 le/MWh,
with a total of6,4 TWh at an average pecof133,7 leiMWh .

Average prices of regulated contracts for 2015, compared to those approved féf the 2
semesteof 2014 were higher by 2.85% fbluclearelectrica S.A158,6 lei/MWh conpared

with 1542 lei/MWh) andrespectively 4.45% lower fd#idroelectrica S.A(120,2 lei/MWh
compared with 1258 lei/MWh).

Competition Market Component tariffs (CMC)

According to the timetabl®r eliminatingregulatedpricesto final customers, pursuant to the
Memorandum of Understanding signed by the Roman@mre@ment with the European
Commission orL3" March2012, in 2015 stages 88 of phasing out regulatedités were
concluded, the percentage of purchasing electricity from the competitive marfeafor
customers who have not choose to change srpguie:

A 100% of consumption for nemouseholds and 40% of consumption for households, stage
8 of phasing out regulated ifiis from 15t January2015 to30" June2015);

A 100% of consumption for nemouseholds and 50% of consumption for households, stage
9 of phasing out regulated tfis from 15 July 2015to 315 Decembe015);

lI. 4. Promoting electricity produced from renewable energysources

I ——
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Chart 14: Evolutionof the installed capacity in power plants that benefited from thel RES
promotion sgtem and electrity produced in these plants fra2005 t02015 is shown in the

following chart
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Chart 15: Evolution of the impact of the REE promoting scheme in electricity prices to the

final customey from2005to 2015 is shown in thehart below

o~
4]
)

Lei/MWh
o
o

25 -

15 A

10 A

0 T '

0,026 0,078 0,144 0,48

2005 2006 2007 2008 2009 2010 2011

4 1,213

* impactul tine seama de un consum exceptat in anul 2015 de cca 3,45 TWh

Chart 16: Evolution of the achievement of the national target-&f E S
final consumption of electriciyom 2005 t02015
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ANRE accredited by31" December
2015 units for producing electricity
from renewableenergysourceswith a
total installed capacity o4.662 MW, of
these 2931 MW were from wind

turbines, 1269 from photovoltaic
power plants and 1065 MW from

power plants using biomass waste,
sludge and waste digeste gas from
wastewater treatmeptants.

For 38 producers the total amount of
electricity produced irhigh efficiency
cogeneration which receiveda bonus
for the period from January to
December 201%as4,566 TWh, before

Gradul de indeplinire a tintei nationale de energie electrica - %

2011 2012 2013 2014 2015
* valoare preliminara

Promoting electricity producedfrom renewableenergysources

Meanwhile 3278 MW were produced
in small hydro power plants, under10
MW, of these, 228 MW in new
installations 855 MW in refurbished
installationsand 135 in old micro hydro
power plants. There are 70 accredite
wind farm operators, 514 fo
photovoltaic, 89 for hydrand 25 for
biomass and biogas.

Promoting heat and electricityneduced in cogeneration

the adjustmentcarried ot in March
2015, espectively 417 TWh after the
adjustment carried out in March 201
with a decrease of B% from the
corresponding value @014

The amount of bonuses fo2015wasthe following:

I ——
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A

189,18 leiMWh for powerplants using mainly natural gas from the transmission
network;

20761 leiMWh for powerplants using mainly natural gas from the distribution nektwo
169,75 leiMWh for powerplants using mainly solid fuel.

Chart 17: Electricity produced fromhigh-efficiency cogenerationthat benefitedfrom the
bonus support schenfimm 1% April 2011to 315 Decembe015
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Chart 18: Evolution of the cogenerian contributionfrom 15 April 2011to 15 July 2016
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IlIl.  NATURAL GAS MARKET EVOLUTION IN 2015

1. Licenses and Authorigtions
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During 2015, ANRE granted authoaisons / certificates and licenses to natuaald legal
personsoperating in the gas sectdine largest share was for supply licens&94 and 5%
were establishmemtuthoristionsfor natural gas distribution.

Chart19: Share of licenses granted

Chart 20: Share of authoritions granted

-
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